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Hanpin Electron Co., Ltd. 

Procedure for the 2025  
Annual Meeting of Shareholders 

 
 

Call the Meeting to Order 

 

Chairman’s Remarks 

 

Reported Matters 

 

Acknowledged Matters 

 

Matters for Discussion 

 

Extemporary Motions 

 

Adjournment 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

II. Agenda 
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Hanpin Electron Co., Ltd. 

Agenda for the 2025 Annual Meeting of 

Shareholders 
 

Time: 9:00 a.m., June 20, 2025 (Friday) 

 

Venue: 6F, Manufacture Building, HANPIN ELECTRON CO., LTD. (No. 256, Sec. 3, 

Zhongzheng Rd., Rende Dist., Tainan City 717020, Taiwan (R.O.C.)) 

 

Method of convening: Physical meeting 

 

Report on shareholdings present at the meeting 

 

1. Call the meeting to order 

 

2. Chairman’s remarks 

 

3. Reported Matters 

(1) 2024 Business Report 

(2) Audit Committee’s Review Report on 2024 Financial Statements 

(3) 2024 Distribution of Remuneration to Employee and Directors 

 

4. Acknowledged Matters 

(1)  2024 Business Report and Consolidated and Parent Company Only Financial 

Statements 

(2)  2024 Earnings Distribution 

 

5.  Matters for Discussion 

(1) Amendments to the “Articles of Incorporation” 

 

6. Extemporary Motions 

 

7. Adjournment 
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Reported Matters 

 

Report 1 

Report: 2024 Business Report 

Description: The 2024 business report is as follows: 

 

1. 2024 Business Results: 

(1) Implementation and result overview of the 2024 business plan 

In 2024, the Company’s revenue on individual financial reports was TWD  

3,167,940 thousand, a YoY increase of 29.57%. Profit before tax for the  

current period is TWD519,024 thousand, a YoY increase of 19.13%. Profit after  

tax in the current period is TWD 419,069 thousand. In the Company’s  

consolidated financial report, the revenue was TWD3,177,581 thousand, a YoY  

increase of 29.07%. Profit before tax for the merger current period is TWD  

541,441 thousand, a YoY increase of 19.00%. Profit after tax in the merger  

current period is TWD 419,069 thousand, and earnings per share after tax is  

TWD 5.24.  

(2) Budget execution 

The Company did not announce its budget forecasts for the year 

2024.Thus, the Company is not required to disclose the execution of its budget 

plans. 

(3) Financial result analysis 

   Unit: TWD thousand; % 

 Year 
Year 2024  Year 2023 Change (%) 

Item 

Financial 
information 

Revenue 3,177,581  2,461,954  29.07  

 Gross profi 773,744  657,977  17.59  

 Profit after tax 419,069  351,127  19.35  

Profitability Return on Assets (%)  11.44  10.40  10.00  

 Return on Equity (%)  16.11  14.62  10.19  

 Ratio of Pre-tax Profit to  
Paid-in Capital (%) 

67.68  56.87  19.01  

 Net Margin (%)  13.19  14.26  (7.50) 

 Earnings per Share (TWD) 5.24  4.39  19.36  

 

(4) Research and development 

a. Research & development expenditures 

The 2024 consolidated R&D expenses were TWD 121,186 thousand,  

accounting for 4% of consolidated revenue (TWD 3,177,581 thousand). 



 

- 4 - 

b. Research results:  

① Hi-Fi-level high-end turntables 

② Fully automatic playback turntables with wireless transmitting  

playback function 

③ Portable vinyl record turntables 

④ Portable DJ scraping vinyl record turntables 

⑤ High-torque direct-drive turntables 

⑥ Vinyl record turntable with an automatic arm-lifting stop function 

 

Currently, we continue to invest human and capital resources in R&D, 

integrate R&D resources in Taiwan and China, and seek integration across 

different fields. Our development strategy for new products consists of mainly 

two directions. In terms of consumer products, we aim to integrate our R&D 

strength and our matured technology in firmware development in long-term, 

and apply it on consumer electronics, creating differentiation from our 

competitors. In terms of professional products, we continue to invest resources 

in the application R&D of these products, while incorporating software 

development in response to the market demand, to expand the use and 

application of these products. In this way, we aim to maintain our advantage in 

leading technology and to develop new product lines. 

 

2. Summary of business plan: 

(1) Operational guidelines 

2025 New product direction is planned to be digitalization and integration 

across different fields: 

① Develop consumer turntables and new application products with new 

models and new technology. 

② Integrate professional DJ products and players with computers and mobile 

devices complemented with displays. 

③ Continue to invest in the development of wireless transmission software 

   /hardware related technologies and mobile applications.
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④ Enhance eco-design, and develop practical and cost-competitive products 

while complying with energy-saving regulations to meet the global trend 

and market demand. 

⑤ Based on our technology developed over decades, expand our products to 

a larger and more comprehensive system framework, spawn new 

applications on different levels, and combine our products with voice 

control systems to develop new product lines. 

 

(2) Policies on production and marketing 

Hanpin is the best strategic partner for companies in the professional audio 

industry around the world. We take care of overall planning and provide 

customers with the best solutions encompassing design, manufacture, and 

back-end services. We are devoted to fulfilling customers’ demands and 

strengthening customers’ core competitiveness by offering them 

comprehensive services. Our one-stop service includes preliminary concept 

discussion, product appearance design, specifications and functions 

development, factory mass production, packaging design, and delivery. 

Furthermore, we integrate our experienced R&D, manufacturing team, 

cutting-edge software system and hardware equipment to maintain a bond with 

our customers, and to jointly plan out the future development direction and 

schedule of the products. 

Current policies on production and marketing: 

a. Implement lean supply chains and increase production capacity. 

Implement dynamic adjustments to meet customers’ needs. 

b. Strengthen production management mechanisms and technology platform 

to increase production effectiveness and reduce production cost. 

c. Cultivate world-class mega customers by offering diverse customized 

option to strengthen our foothold in the global market. 

3. Future policies on production and marketing: 

Currently, we continue to invest human and capital resources in R&D, integrate 

R&D resources in Taiwan and China, and seek integration across different fields. 

Our development strategy for new products consists of mainly two directions. In 

terms of consumer products, we aim to integrate our R&D strength and our matured 

technology in firmware development in long-term, and apply it on consumer 

electronics, creating differentiation from our competitors. In terms of professional 

products, the Company continues to invest resources in the application R&D of 

these products, while incorporating software development in response to the market 

demand, to expand the use and application of these products. In this way, we aim 

to maintain our advantage in leading technology and to develop new product lines.
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In recent years, the industry has been changing rapidly. Not only in software 

applications, the needs of consumers and the markets are evolving. The Company 

continues to expand its R&D scales and fields to effectively integrate internal and 

external resources through strategic alliances, and develop and introduce the most 

advanced technology and techniques. Furthermore, we pursue innovation in high 

efficiency and management. We introduce advanced production machinery to 

satisfy the rapid-changing industrial trend and market demand. 

 

Though product diversity and customer satisfaction, we also pay attention to 

market dynamics, adjust technology development and applications to stay in line 

with the market demand. Our R&D design and production are at world-class level. 

Joining strategic alliance with world-known brands is our goal of business 

expansion. In addition, we will also expand our market to different fields, take 

advantage of Blue Oceans, to increase revenue and expedite business growth. 

 

4. Impacts of the external competitive environment, regulatory environment, and the 

overall business environment: 

5.  

In 2025, the US President, Trump, returned to the White House and will 

prioritize the implementation of a more stringent tariff and immigrants control policy, 

bringing uncertainties to the global economy. In terms of trade, the new tariffs on 

imported goods from China and the potential trade restrictions with the European 

Union may interfere with the global supply chain, particularly the electronics and 

automotive industries that rely on international spare parts, which may lead to an 

increase in costs and production delays. In addition to the impact of Trump's 

policies, climate change and geopolitical tensions are still the main risks in the 

world. The global quality growth in 2025 will be under great pressure. 

 

Externally, the Company should continue to monitor global economic and  

market dynamics. Internally, the Company should continue to streamline personnel, 

control various expenses and expenditures and keep track of the status of 

customer payment and supplier supply. In addition, the expansion of core 

capabilities and the improvement of efficiency should continue to increase demand 

to cope with the impact of future market changes 

 

Looking into the future, besides continuing our existing products and R&D, we 

will also expand our integrated application across different fields. With creativity, 

innovation, and quality as our stepping stone, we will venture into new territories, 

expand the global market, increase product lines, and boost revenue and profits. 
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We are grateful for the help and contribution from our customers and technical 

partners. We also highly appreciate the shareholders’ continued support, and the 

effort and hard work of the Hanpin management team and all employees. 

 

 

 

 

 

 

 

 

We wish you all good health and prosperity  

 

 

 

Hanpin Electron Co., Ltd. 

Chairman and President: Shen-Keng Liu 

Chief Accounting Officer: Wen-Hsien Chu 
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Report 2 

Report: Audit Committee’s Review Report on 2024 Financial Statements 

Description: Audit Committee’s Review Report 

 

 

 

Hanpin Electron Co., Ltd. 

Audit Committee’s Review Report 

 

The Board of Directors has prepared and submitted the Company’s 2024 Proposal for 

Earnings Distribution, Business Report, Financial Statements, (including consolidated 

statements). The external auditors, Chung-Yu Tien and Tzu-Shu Lin of 

PricewaterhouseCoopers Taiwan have audited the Company’s Financial Statements, 

(including consolidated statements) and issued an audit report. The reports and statements 

have been reviewed and determined to be correct and accurate by the Audit Committee 

members of the Company. According to Article 14-4 of the Securities and Exchange Act and 

Article 219 of the Company Act statements, we hereby submit this report. 

 

Sincerely, 

 

2025 Shareholders’ Meeting 

  

 

Hanpin Electron Co., Ltd. 

Convener of the Audit Committee: Ming-Long Wang 

 

 

 

February 21, 2025 
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Report 3 

Report: 2024 Distribution of Remuneration to Employee and Directors 

Description:  1. Pursuant to the Company’s Articles of Incorporation, if there are profits for the 

year after off-setting all accumulated deficits, the Company must distribute 

between 5% and 15% of the profits as remuneration to employees and Directors, 

respectively. 

2. After settlement, the Company’s 2024 earnings were TWD 600,027,998 (profits 

before taxes less remuneration to employees and Directors, and less any 

accumulated loss). The Company distributes TWD 54,002,520 and TWD 

27,001,260 as remuneration to employees and Directors in cash, respectively. 
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Acknowledged Matters 
 

Proposal 1 (Proposed by the Board of Directors) 

Proposal: 2024 Business Report and Consolidated and Parent Company Only Financial 

Statements 

Description:  1. For the 2024 business report please refer to Report No. 1 (p. 3 - 7). 

2. The CPAs, Chung-Yu Tien and Tzu-Shu Lin, of PricewaterhouseCoopers has 

reviewed the 2024 Consolidated and Parent Company Only Financial Statements, 

and issued an audit report. 

3. The 2024 Consolidated and Parent Company Only Financial Statements have 

been approved by resolution at the Board Meeting on February 21, 2025 and is 

deemed fairly presented by the Audit Committee. 

4. For the financial statements and audit report, please refer to the attachments  

(p. 18 - 42) 

Resolution: 
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Proposal 2 (Proposed by the Board of Directors) 

Proposal: 2024 Earnings Distribution 

Description:  Pursuant to the Company’s Articles of Incorporation, the distribution of 2024  

earnings is as follows: 

Hanpin Electron Co., Ltd. 

Distribution of Earnings 

2024 

Unit: TWD 

Item Amount 

Undistributed earnings at beginning 

Add: 2024 earrings adjustments 

 

Undistributed earnings after adjustment 

Add: Profits after taxes 

Less: Legal reserve 

 

Distributable earnings 

Allocations: 

Dividends/cash  

 

Undistributed earnings at ending 

725,029,763 

6,865,736 

----------------- 

731,895,499 

419,068,760 

(42,593,450) 

------------------ 

1,108,370,809 

 

 (255,998,186) 

------------------- 

852,372,623 

Note: (1) The 2024 earrings were distributed first. 

(2) The distribution of cash dividends is calculated and rounded down to  

the whole dollar amounts; the fractional amounts are aggregated and 

recognized in the Company’s “Other income.” 

Chairman: Shen-Keng Liu 

 
Resolution: 
 
 
 
 
 
 
 

Manager: Shen-Keng Liu 

 

 

Chief Accounting Officer: 
Wen-Hsien Chu 

 



 

- 12 - 

    Matters for Discussion 

Proposal 1 (Proposed by the Board of Directors) 

Proposal: Amendments to the “Articles of Incorporation”  

Description: 1. In accordance with the Financial-Supervisory-Securities-Corporate No. 

1130385442, TWSE/TPEx-listed companies are required to specify in their 

articles of incorporation that the relevant matters regarding the allocation of a 

certain percentage of their annual earnings shall be allocated for salary 

adjustments or remuneration distribution to entry-level employees. It is 

proposed to amend certain provisions of the Company's Articles of 

Incorporation. 

2. Comparison table of the before and after Amendments to the “Articles of  

Incorporation” 

Amended clauses Existing clauses Explanation 

Chapter 6   Account Closure Chapter 6   Account Closure 
In accordance 

with the 

Paragraph 6, 

Article 14 of 

the Securities 

and Exchange 

Act, 

supplementary 

regulations 

are made to 

specify in the 

articles of 

incorporation 

of companies 

whose shares 

are listed on 

the TWSE or 

traded on 

TPEx the 

relevant 

matters 

regarding the 

allocation of a 

certain 

percentage of 

their annual 

earnings shall 

be allocated 

Article 29:  If there are profits for the year 

after off-setting all 

accumulated deficits, the 

Company may distribute no 

less than five percent and no 

more than fifteen percent of 

the profit as remuneration to 

employees (of which, no less 

than 1% of profits shall be 

allocated as remuneration 

for entry-level employees) 

and no more than five percent 

of the profit as remuneration 

to directors, respectively.  

The remuneration to 

employees shall be 

distributed in the form of 

shares or cash to subsidiary 

and controlling company 

employees who meet specific 

requirements as determined 

by the Board of Directors. 

Article 29:  If there are profits for the 

year after off-setting all 

accumulated deficits, the 

Company may distribute no 

less than five percent and 

no more than fifteen 

percent of the profit as 

remuneration to employees 

and no more than five 

percent of the profit as 

remuneration to directors, 

respectively.  

The remuneration to 

employees shall be 

distributed in the form of 

shares or cash to 

subsidiary and controlling 

company employees who 

meet specific requirements 

as determined by the 

Board of Directors. 

Distribution of to  
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Amended clauses Existing clauses Explanation 

Distribution of to  

employees and Directors  

shall be implemented as  

approved by the majority  

of the Directors present at  

the Board Meeting  

attended by  

over two-thirds of the  

Directors, and shall be  

reported at the 

Shareholders’ Meeting. 

 

employees and Directors  

shall be implemented as  

approved by the majority  

of the Directors present  

at the Board Meeting  

attended by  

over two-thirds of the  

Directors, and shall be  

reported at the 

Shareholders’ Meeting. 

 

for salary 

adjustments or 

remuneration 

distribution to 

entry-level 

employees. 

Article 33: The Articles of 
Incorporation were 
established on March 11, 
1969. The 1st amendment 
was made on July 10, 
1969. The 2nd amendment 
was made on September 
10, 1974. The 3rd 
amendment was made on 
April 8, 1978. The 4th 
amendment was made on 
April 20, 1980. The 5th 
amendment was made on 
July 7, 1983. The 6th 
amendment was made on 
December 10, 1985. The 
7th amendment was made 
on April 14, 1986. The 8th 
amendment was made on 
October 20, 1986. The 9th 
amendment was made on 
June 20, 1987. The 10th 
amendment was made on 
October 20, 1987. The 11th 
amendment was made on 
December 10, 1987. The 
12th amendment was 
made on March 3, 1988. 
The 13th amendment was 
made on May 25, 1988. 
The 14th amendment was 
made on November 1, 
1988. The 15th 
amendment was made on 

Article 
33: 

The Articles of 
Incorporation were 
established on March 11, 
1969. The 1st amendment 
was made on July 10, 
1969. The 2nd amendment 
was made on September 
10, 1974. The 3rd 
amendment was made on 
April 8, 1978. The 4th 
amendment was made on 
April 20, 1980. The 5th 
amendment was made on 
July 7, 1983. The 6th 
amendment was made on 
December 10, 1985. The 
7th amendment was made 
on April 14, 1986. The 8th 
amendment was made on 
October 20, 1986. The 9th 
amendment was made on 
June 20, 1987. The 10th 
amendment was made on 
October 20, 1987. The 11th 
amendment was made on 
December 10, 1987. The 
12th amendment was 
made on March 3, 1988. 
The 13th amendment was 
made on May 25, 1988. 
The 14th amendment was 
made on November 1, 
1988. The 15th 
amendment was made on 

The amendment 
version and date 
are added. 
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Amended clauses Existing clauses Explanation 

December 27, 1988. The 
16th amendment was 
made on June 19, 1989. 
The 17th amendment was 
made on October 11, 1989. 
The 18th amendment was 
made on December 21, 
1989. The 19th 
amendment was made on 
February 15, 1990. The 
20th amendment was 
made on March 20, 
1990.The 21st amendment 
was made on July 10, 
1990. The 22nd 
amendment was made on 
December 8, 1990. The 
23rd amendment was 
made on June 4, 1991. 
The 24th amendment was 
made on April 30, 1992. 
The 25th amendment was 
made on June 20, 1992. 
The 26th amendment was 
made on May 15, 1993. 
The 27th amendment was 
made on June 21, 1994. 
The 28th amendment was 
made on March 4, 
1996.The 29th amendment 
was made on May 17, 
1996. The 30th 
amendment was made on 
June 18, 1996. The 31st 
amendment was made on 
August 10, 1996. The 32nd 
amendment was made on 
December 16, 1996. The 
33rd amendment was 
made on March 28, 1997. 
The 34th amendment was 
made on May 27, 1997. 
The 35th amendment was 
made on June 10, 1998. 
The 36th amendment was 
made on September 1, 
1998. The 37th 
amendment was made on 
December 28, 1998. The 

December 27, 1988. The 
16th amendment was 
made on June 19, 1989. 
The 17th amendment was 
made on October 11, 1989. 
The 18th amendment was 
made on December 21, 
1989. The 19th 
amendment was made on 
February 15, 1990. The 
20th amendment was 
made on March 20, 
1990.The 21st amendment 
was made on July 10, 
1990. The 22nd 
amendment was made on 
December 8, 1990. The 
23rd amendment was 
made on June 4, 1991. 
The 24th amendment was 
made on April 30, 1992. 
The 25th amendment was 
made on June 20, 1992. 
The 26th amendment was 
made on May 15, 1993. 
The 27th amendment was 
made on June 21, 1994. 
The 28th amendment was 
made on March 4, 
1996.The 29th amendment 
was made on May 17, 
1996. The 30th 
amendment was made on 
June 18, 1996. The 31st 
amendment was made on 
August 10, 1996. The 32nd 
amendment was made on 
December 16, 1996. The 
33rd amendment was 
made on March 28, 1997. 
The 34th amendment was 
made on May 27, 1997. 
The 35th amendment was 
made on June 10, 1998. 
The 36th amendment was 
made on September 1, 
1998. The 37th 
amendment was made on 
December 28, 1998. The 
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Amended clauses Existing clauses Explanation 

38th amendment was 
made on July 26, 1999 and 
implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 39th amendment was 
made on October 18, 1999 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 40th amendment was 
made on May 4, 2000 and 
implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 41st amendment was 
made on April 20, 2001. 
The 42nd amendment was 
made on April 20, 2001. 
The 43rd amendment was 
made on May 30, 2002. 
The 44th amendment was 
made on June 19, 2003. 
The 45th amendment was 
made on May 31, 2004. 
The 46th amendment was 
made on June 14, 2005 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 47th amendment was 
made on June 13, 2007 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 48th amendment was 
made on June 11, 2008 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 49th amendment was 
made on June 16, 2009 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 50th amendment was 
made on June 17, 2010 
and implemented upon the 
resolution at the 

38th amendment was 
made on July 26, 1999 and 
implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 39th amendment was 
made on October 18, 1999 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 40th amendment was 
made on May 4, 2000 and 
implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 41st amendment was 
made on April 20, 2001. 
The 42nd amendment was 
made on April 20, 2001. 
The 43rd amendment was 
made on May 30, 2002. 
The 44th amendment was 
made on June 19, 2003. 
The 45th amendment was 
made on May 31, 2004. 
The 46th amendment was 
made on June 14, 2005 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 47th amendment was 
made on June 13, 2007 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 48th amendment was 
made on June 11, 2008 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 49th amendment was 
made on June 16, 2009 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 50th amendment was 
made on June 17, 2010 
and implemented upon the 
resolution at the 
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Amended clauses Existing clauses Explanation 

Shareholders’ Meeting. 
The 51st amendment was 
made on June 22, 2012 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 52nd amendment was 
made on June 22, 2016 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 53rd amendment was 
made on June 22, 2018 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 54th amendment was 
made on June 24, 2019 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 55th amendment was 
made on June 24, 2020 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 56th amendment was 
made on June 24, 2022 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 57th amendment 
was made on June 20, 
2025 and implemented 
upon the resolution at 
the Shareholders’ 
Meeting. 

Shareholders’ Meeting. 
The 51st amendment was 
made on June 22, 2012 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 52nd amendment was 
made on June 22, 2016 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 53rd amendment was 
made on June 22, 2018 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 54th amendment was 
made on June 24, 2019 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 55th amendment was 
made on June 24, 2020 
and implemented upon the 
resolution at the 
Shareholders’ Meeting. 
The 56th amendment was 
made on June 24, 2022 
and implemented upon the 
resolution at the 
Shareholders’ Meeting.  

 

3. For the “Articles of Incorporation” before amendments, please refer to p. 47. 

 

Resolution: 
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Extemporary Motions 

 

Adjournment 



 

  

 

 

 

III. Attachments 
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE 

 
 
To the Board of Directors and Shareholders of Hanpin Electron Co., Ltd.: 
 
Opinion 

We have audited the accompanying consolidated balance sheets of Hanpin Electron Co., 
Ltd. and subsidiaries (the “Group”) as of December 31, 2024 and 2023, and the related 
consolidated statements of comprehensive income, of changes in equity and of cash flows 
for the years then ended, and notes to the consolidated financial statements, including a 
summary of material accounting policies. 
 
In our opinion, the accompanying consolidated financial statements present fairly, in all 
material respects, the consolidated financial position of the Group as of December 31, 
2024 and 2023, and its consolidated financial performance and its consolidated cash flows 
for the years then ended in accordance with the Regulations Governing the Preparation of 
Financial Reports by Securities Issuers and the International Financial Reporting 
Standards, International Accounting Standards, IFRIC Interpretations, and SIC 
Interpretations that came into effect as endorsed by the Financial Supervisory Commission. 
 
Basis for opinion 

We conducted our audits in accordance with the Regulations Governing Financial 
Statement Audit and Attestation Engagements of Certified Public Accountants and 
Standards on Auditing of the Republic of China. Our responsibilities under those standards 
are further described in the Auditors’ responsibilities for the audit of the consolidated 
financial statements section of our report. We are independent of the Group in accordance 
with the Norm of Professional Ethics for Certified Public Accountant of the Republic of 
China, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and 



 

- 19 -  

appropriate to provide a basis for our opinion. 
 
Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Group’s 2024 consolidated financial statements. These 
matters were addressed in the context of our audit of the consolidated financial statements 
as a whole and, in forming our opinion thereon, we do not provide a separate opinion on 
these matters. 
Key audit matters for the Group’s 2024 consolidated financial statements are stated as 
follows: 
 
Cut-off of export revenue 

Description 
Refer to Note 4(27) for the accounting policies on revenue recognition and Note 6(16) for 
details of operating revenue.  
The Group’s sales primarily come from exports. The transaction terms involve numerous 
manual processes and judgments, and it is necessary for each sale to be individually 
confirmed to ascertain whether control of the goods has been transferred to the customers. 
Given the risk of material misstatement from improper revenue recognition for 
transactions occurring around the balance sheet date, which required significant auditor 
attention, we considered the cut-off of export revenue a key audit matter. 
How our audit addressed the matter 
We performed the following audit procedures in respect of the above key audit matter: 
1. Obtained an understanding of and assessed the accounting policies on operating revenue.  
2. Obtained an understanding of and assessed the effectiveness of internal controls over 

the cut-off of sales revenue, inspected the transaction terms in the contracts and tested 
the effectiveness of internal controls regarding shipping and billing procedures.  

3. Performed cut-off tests on export revenue recognised during a certain period around the 
balance sheet date to assess whether sales were recognised in the proper period.  
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Impairment of inventory 

Description 
Refer to Note 4(10) for the accounting policies on inventory, Note 5 for the uncertainty of 
accounting estimates and assumptions related to inventory valuation, and Note 6(5) for 
details of inventory. 
The Group’s subgroup, Hanpin (BVI) International Co., Ltd. and its subsidiaries, are the 
professional ODM manufacturers in the entertainment audio industry, manufacturing 
consumer audio products for personal audio-visual entertainment and audio products for 
professional DJs. These products require a variety of raw materials and supplies, including 
electronic parts, metals, plastic raw materials and packaging materials. When the 
customers reduce orders or request to change product specifications to develop new 
products, there is a higher risk of incurring inventory valuation losses or having obsolete 
inventory due to obsolescence in materials prepared for use in the former product 
specifications. For regular inventories, the Group recognises inventories at the lower of 
cost and net realisable value; for inventories aging over a certain period and individually 
identified as obsolete and damaged, the Group individually provides for losses based on 
net realisable value. The aforementioned allowance for inventory valuation losses is 
mainly from inventories individually identified as obsolete or damaged. Given that the 
items are numerous and human judgement is often involved in individually identifying 
obsolete or damaged inventories, which is the area requiring professional judgement 
throughout the audit process, we considered the impairment of inventory a key audit 
matter. 
How our audit addressed the matter 
We performed the following audit procedures in respect of the above key audit matter: 
1. Assessed the reasonableness of policies and procedures used for allowance for 

inventory valuation loss, including the classification of inventories in determining the 
net realisable value, the sources of historical data of inventory clearance and discount 
range, and the method of determining whether the inventory is obsolete.  
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2. Obtained an understanding of the warehouse management processes, reviewed the 
annual physical inventory count plan, and participated in the annual inventory count in 
order to assess the effectiveness of the procedures used by the management to identify 
and manage obsolete inventories. 

3. Verified the systematic logic used in the inventory aging report to ascertain the 
consistency of the information in the report with its policies. 

4. Tested the inventory impairment report to evaluate the adequacy of allowance for 
inventory valuation losses.  

 
Other matter – Parent company only financial reports 

We have audited and expressed an unmodified opinion on the parent company only 
financial statements of Hanpin Electron Co., Ltd. as of and for the years ended December 
31, 2024 and 2023. 
 
Responsibilities of management and those charged with governance for the 

consolidated financial statements 

Management is responsible for the preparation and fair presentation of the consolidated 
financial statements in accordance with the Regulations Governing the Preparation of 
Financial Reports by Securities Issuers and the International Financial Reporting 
Standards, International Accounting Standards, IFRIC Interpretations, and SIC 
Interpretations that came into effect as endorsed by the Financial Supervisory Commission, 
and for such internal control as management determines is necessary to enable the 
preparation of consolidated financial statements that are free from material misstatement, 
whether due to fraud or error.  
In preparing the consolidated financial statements, management is responsible for 
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.  
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Those charged with governance, including the audit committee, are responsible for 
overseeing the Group’s financial reporting process. 
 
Auditors’ responsibilities for the audit of the consolidated financial statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with the 
Standards on Auditing of the Republic of China will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements.  
 
As part of an audit in accordance with the Standards on Auditing of the Republic of China, 
we exercise professional judgment and professional skepticism throughout the audit. We 
also: 
1. Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Group’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  
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4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors’ report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial 
statements represent the underlying transactions and events in a manner that achieves 
fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance 
of the audit. We remain solely responsible for our audit opinion.  

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  
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From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements 
of the current period and are therefore the key audit matters. We describe these matters in 
our auditors’ report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
 
             
                         Tien, Chung-Yu 
Independent Accountants      
                         Lin, Tzu-Shu 
                          
PricewaterhouseCoopers, Taiwan 
Republic of China 
February 21, 2025 
   

   

 

------------------------------------------------------------------------------------------------------------------------------- 
The accompanying consolidated financial statements are not intended to present the financial position and 
results of operations and cash flows in accordance with accounting principles generally accepted in 
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in the 
Republic of China governing the audit of such financial statements may differ from those generally accepted 
in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying 
consolidated financial statements and independent auditors’ report are not intended for use by those who 
are not informed about the accounting principles or auditing standards generally accepted in the Republic 
of China, and their applications in practice. 
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot 
accept any liability for the use of, or reliance on, the English translation or for any errors or 
misunderstandings that may derive from the translation.  
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      December 31, 2024   December 31, 2023  
 Assets  Notes  AMOUNT   %   AMOUNT   %  

 Current assets                 

1100 Cash and cash equivalents  6(1)  $ 654,346   17   $ 861,419   25  

1110 Financial assets at fair value through 

profit or loss - current 

 6(2) 

  277,891   7    357,520   10  

1136 Financial assets at amortised cost - 

current 

 6(1)(3) 

  1,015,659   26    710,928   21  

1170 Accounts receivable, net  6(4) and 12   495,039   13    290,209   8  

1200 Other receivables     18,370   1    14,752   -  

1220 Current tax assets  6(23)   48   -    1,044   -  

130X Inventories  5 and 6(5)   360,129   9    381,530   11  

1410 Prepayments     35,794   1    26,677   1  

11XX Total current assets     2,857,276   74    2,644,079   76  

 Non-current assets                 

1535 Financial assets at amortised cost - 

non-current 

 6(1)(3) and 8 

  458,279   12    233,639   7  

1600 Property, plant and equipment  6(6) and 8   341,213   9    353,303   10  

1755 Right-of-use assets  6(7)   32,363   1    30,077   1  

1760 Investment property - net  6(9)   167,437   4    167,437   5  

1780 Intangible assets     787   -    1,150   -  

1840 Deferred income tax assets  6(23)   9,273   -    24,326   1  

1915 Prepayments for equipment  6(6)   10,470   -    856   -  

1920 Guarantee deposits paid     399   -    382   -  

1990 Other non-current assets     833   -    1,249   -  

15XX Total non-current assets     1,021,054   26    812,419   24  

1XXX Total assets    $ 3,878,330   100   $ 3,456,498   100  
 

(Continued)
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     December 31, 2024   December 31, 2023  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities                 

2100 Short-term borrowings  6(10)  $ 30,000   1   $ 20,000   1  

2130 Contract liabilities - current  6(16)   67,537   2    50,676   2  

2150 Notes payable     45   -    142   -  

2170 Accounts payable     377,043   9    305,993   9  

2200 Other payables  6(11)   276,232   7    205,987   6  

2230 Current income tax liabilities  6(23)   69,562   2    83,836   2  

2280 Lease liabilities - current     1,046   -    -   -  

21XX Total current liabilities     821,465   21    666,634   20  

 Non-current liabilities                 

2570 Deferred income tax liabilities  6(23)   308,127   8    292,866   8  

2580 Lease liabilities - non-current     1,013   -    -   -  

2640 Net defined benefit liability - non-

current 
 6(12) 

  12,721   1    24,198   1  

2645 Guarantee deposits received     1,589   -    2,278   -  

25XX Total non-current liabilities     323,450   9    319,342   9  

2XXX Total liabilities     1,144,915   30    985,976   29  

 Equity attributable to owners of 

parent 
  

              

 Share capital                 

3110 Common stock  6(13)   799,994   20    799,994   23  

3200 Capital surplus  6(14)   34,001   1    33,885   1  

 Retained earnings  6(15)               

3310 Legal reserve     560,249   14    525,342   15  

3320 Special reserve     199,263   5    199,263   6  

3350 Unappropriated retained earnings     1,150,965   30    983,935   28  

3400 Other equity interest   (  11,057 )  -  (  71,897 ) ( 2 ) 

3XXX Total equity     2,733,415   70    2,470,522   71  

 Significant contingent liabilities and 

unrecognised contract commitments 
 9 

              

3X2X Total liabilities and equity    $ 3,878,330   100   $ 3,456,498   100   
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      Year ended December 31  
     2024   2023  

Items  Notes  AMOUNT   %   AMOUNT   %  
4000 Operating revenue  6(8)(16)  $ 3,177,581   100   $ 2,461,954   100  
5000 Operating costs  6(5)(7)(12)(21)(22) 

and 7 (  2,403,837 ) ( 76 ) (  1,803,977 ) ( 73 ) 

5900 Net operating margin     773,744   24    657,977   27  

 Operating expenses  6(7)(9)(12)(21)(22)
, 7 and 12               

6100 Selling expenses   (  50,303 ) ( 1 ) (  42,284 ) ( 2 ) 
6200 General and administrative expenses   (  185,017 ) ( 6 ) (  155,661 ) ( 6 ) 
6300 Research and development expenses   (  121,186 ) ( 4 ) (  99,275 ) ( 4 ) 
6450 Expected credit gains     -   -    7,042   -  

6000 Total operating expenses   (  356,506 ) ( 11 ) (  290,178 ) ( 12 ) 

6900 Operating profit     417,238   13    367,799   15  

 Non-operating income and expenses                 
7100 Interest income  6(3)(17)   55,414   2    36,074   1  
7010 Other income  6(8)(18)   11,774   -    11,828   -  
7020 Other gains and losses  6(2)(19) and 12   57,687   2    39,834   2  
7050 Finance costs  6(7)(20) (  672 )  -  (  548 )  -  

7000 Total non-operating income and 
expenses 

  
  124,203   4    87,188   3  

7900 Profit before income tax     541,441   17    454,987   18  
7950 Income tax expense  6(23) (  122,372 ) ( 4 ) (  103,860 ) ( 4 ) 
8200 Profit for the year    $ 419,069   13   $ 351,127   14  

 Other comprehensive income (loss)                 
 Components of other comprehensive 

income (loss) that will not be 

reclassified to profit or loss 

  

              
8311 Gains (losses) on remeasurements of 

defined benefit plan 
 6(12) 

 $ 8,582   -  ( $ 2,567 )  -  
8349 Income tax related to components of 

other comprehensive income that 
will not be reclassified to profit or 
loss 

 6(23) 

(  1,716 )  -    513   -  
 Components of other comprehensive 

income (loss) that will be reclassified 

to profit or loss 

  

              
8361 Financial statements translation 

differences of foreign operations 
  

  76,050   2  (  16,378 )  -  
8399 Income tax relating to the 

components of other comprehensive 
income that will be reclassified to 
profit or loss 

 6(23) 

(  15,210 )  -    3,275   -  
8300 Total other comprehensive income 

(loss) for the year 
  

 $ 67,706   2  ( $ 15,157 )  -  

8500 Total comprehensive income for the 

year 
  

 $ 486,775   15   $ 335,970   14  

 Profit attributable to:                 
8610 Owners of the parent    $ 419,069   13   $ 351,127   14  

 Comprehensive income attributable to:                 
8710 Owners of the parent    $ 486,775   15   $ 335,970   14  

            
 Earnings per share (in dollars)  6(24)         
9750 Basic    $ 5.24   $ 4.39  

9850 Diluted    $ 5.16   $ 4.32   



HANPIN ELECTRON CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

(Expressed in thousands of New Taiwan dollars) 
 
      
     Capital Reserves  Retained Earnings  Other equity   
 

Notes 

 

Share capital - 
common stock 

 

Additional paid-in 
capital 

 

Donated assets 
received 

 

Legal reserve 

 

Special reserve 

 

Unappropriated 
retained earnings  

 Financial statements 
translation 

differences of 
foreign operations 

 

Total equity 
 

  
The accompanying notes are an integral part of these consolidated financial statements. 
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For the year ended December 31, 2023                                  
Balance at January 1, 2023    $ 799,994    $ 33,594    $ 232    $ 493,893    $ 199,263    $ 866,310   ( $ 58,794 )   $ 2,334,492  
Net income for the year ended December 31, 
2023 

 
  -    -    -    -    -    351,127    -    351,127  

Other comprehensive loss for the year ended 
December 31, 2023 

 
  -    -    -    -    -   ( 2,054 )  ( 13,103 )  ( 15,157 ) 

Total comprehensive income (loss) for the year 
ended December 31, 2023 

 
  -    -    -    -    -    349,073   ( 13,103 )   335,970  

Distribution of 2022 earnings:                                  
  Legal reserve    -    -    -    31,449    -   ( 31,449 )   -    -  
  Cash dividends 6(15)   -    -    -    -    -   ( 199,999 )   -   ( 199,999 ) 
Transfers for prior year fractional cash 
dividends 

 
  -    -    59    -    -    -    -    59  

Balance at December 31, 2023    $ 799,994    $ 33,594    $ 291    $ 525,342    $ 199,263    $ 983,935   ( $ 71,897 )   $ 2,470,522  
For the year ended December 31, 2024                                  
Balance at January 1, 2024    $ 799,994    $ 33,594    $ 291    $ 525,342    $ 199,263    $ 983,935   ( $ 71,897 )   $ 2,470,522  
Net income for the year ended December 31, 
2024 

 
  -    -    -    -    -    419,069    -    419,069  

Other comprehensive income for the year 
ended December 31, 2024 

 
  -    -    -    -    -    6,866    60,840    67,706  

Total comprehensive income for the year 
ended December 31, 2024 

 
  -    -    -    -    -    425,935    60,840    486,775  

Distribution of 2023 earnings:                                  
  Legal reserve    -    -    -    34,907    -   ( 34,907 )   -    -  
  Cash dividends 6(15)   -    -    -    -    -   ( 223,998 )   -   ( 223,998 ) 
Transfers for prior year fractional cash 
dividends 

 
  -    -    116    -    -    -    -    116  

Balance at December 31, 2024    $ 799,994    $ 33,594    $ 407    $ 560,249    $ 199,263    $ 1,150,965   ( $ 11,057 )   $ 2,733,415    



HANPIN ELECTRON CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(Expressed in thousands of New Taiwan dollars) 
 

    Year ended December 31  
  Notes  2024    2023  
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CASH FLOWS FROM OPERATING ACTIVITIES            
Profit before tax    $ 541,441    $ 454,987  
Adjustments            

Adjustments to reconcile profit (loss)            
Net gains on financial assets at fair value 
through profit or loss 

 6(19) 
(  3,898 )  (  690 ) 

Expected credit gains  12   -   (  7,042 ) 
Reversal of allowance for inventory market 
price decline 

 6(5) 
(  5,224 )  (  11,138 ) 

Depreciation  6(6)(7)(21)   33,325     34,688  
Net losses on disposal of property, plant and 
equipment 

 6(19) 
  804     111  

Amortisation  6(21)   536     392  
Interest income  6(17) (  55,414 )  (  36,074 ) 
Dividend income  6(18) (  1,109 )  (  624 ) 
Interest expense  6(20)   672     548  

Changes in operating assets and liabilities            
Changes in operating assets            

Financial assets at fair value through profit or 
loss - current 

  
  83,838     105,820  

Accounts receivable   (  204,830 )  (  20,196 ) 
Other receivables     2,153   (  2,647 ) 
Inventories     25,918     126,149  
Prepayments   (  9,117 )    3,876  

Changes in operating liabilities            
Contract liabilities - current     16,861     9,935  
Notes payable   (  97 )  (  14,704 ) 
Accounts payable     71,050     5,630  
Other payables     71,149     33,996  
Net defined benefit liabilities - non-current   (  2,895 )    53  

Cash inflow generated from operations     565,163     683,070  
Interest received     49,643     37,535  
Dividends received     1,109     624  
Interest paid   (  641 )  (  544 ) 
Income taxes paid   (  125,719 )  (  85,455 ) 

Net cash flows from operating activities     489,555     635,230  
 

(Continued)
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CONSOLIDATED STATEMENTS OF CASH FLOWS 
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    Year ended December 31  
  Notes  2024    2023  

             

The accompanying notes are an integral part of these consolidated financial statements. 
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CASH FLOWS FROM INVESTING ACTIVITIES            

Acquistion of financial assets at amortised cost   ( $ 1,324,539 )  ( $ 1,249,495 ) 

Proceeds from disposal of financial assets at 

amortised cost 

  

  801,600     1,222,962  

Cash paid for acquisition of property, plant and 

equipment 

 6(25) 

(  16,401 )  (  5,497 ) 

Acquisition of intangible assets   (  173 )  (  1,414 ) 

Increase in prepayments for equipment   (  10,344 )  (  5,351 ) 

(Increase) decrease in guarantee deposits paid   (  17 )    1  

Decrease in other non-current assets     416     454  

Net cash flows used in investing activities   (  549,458 )  (  38,340 ) 

CASH FLOWS FROM FINANCING ACTIVITIES            

Increase (decrease) in short-term borrowings  6(26)   10,000   (  40,000 ) 

Payments of lease liabilities  6(26) (  83 )  (  971 ) 

(Decrease) increase in guarantee deposit received  6(26) (  689 )    85  

Cash dividends paid  6(15) (  223,998 )  (  199,999 ) 

Transfers of prior year fractional cash dividends     116     59  

Net cash flows used in financing activities   (  214,654 )  (  240,826 ) 

Effect of foreign exchange rate changes on cash and 

cash equivalents 

  

  67,484   (  13,398 ) 

Net (decrease) increase in cash and cash equivalents   (  207,073 )    342,666  

Cash and cash equivalents at beginning of year  6(1)   861,419     518,753  

Cash and cash equivalents at end of year  6(1)  $ 654,346    $ 861,419    
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE 

 
  

To the Board of Directors and Shareholders of Hanpin Electron Co., Ltd.: 
 

Opinion 

We have audited the accompanying parent company only balance sheets of Hanpin 
Electron Co., Ltd. (the “Company”) as of December 31, 2024 and 2023, and the related 
parent company only statements of comprehensive income, of changes in equity and of 
cash flows for the years then ended, and notes to the parent company only financial 
statements, including a summary of material accounting policies. 

 
In our opinion, the accompanying parent company only financial statements present fairly, 
in all material respects, the financial position of the Company as of December 31, 2024 
and 2023, and its financial performance and its cash flows for the years then ended in 
accordance with the Regulations Governing the Preparation of Financial Reports by 
Securities Issuers. 

 
Basis for opinion 

We conducted our audits in accordance with the Regulations Governing Financial 
Statement Audit and Attestation Engagements of Certified Public Accountants and 
Standards on Auditing of the Republic of China. Our responsibilities under those standards 
are further described in the Auditors’ responsibilities for the audit of the parent company 
only financial statements section of our report. We are independent of the Company in 
accordance with the Norm of Professional Ethics for Certified Public Accountant of the 
Republic of China, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Company’s 2024 parent company only financial statements. 
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These matters were addressed in the context of our audit of the parent company only 
financial statements as a whole and, in forming our opinion thereon, we do not provide a 
separate opinion on these matters. 
Key audit matters for the Company’s 2024 parent company only financial statements are 
stated as follows: 
 

Cut-off of export revenue 

Description 
Refer to Note 4(24) for the accounting policies on revenue recognition and Note 6(14) for 
details of operating revenue.  
The Company’s sales primarily come from exports. The transaction terms involve 
numerous manual processes and judgments, and it is necessary for each sale to be 
individually confirmed to ascertain whether control of the goods has been transferred to 
the customers. Given the risk of material misstatement from improper revenue recognition 
for transactions occurring around the balance sheet date, which required significant 
auditor attention, we considered the cut-off of export revenue a key audit matter. 

How our audit addressed the matter 
We performed the following audit procedures in respect of the above key audit matter: 

1. Obtained an understanding of and assessed the accounting policies on operating revenue.  
2. Obtained an understanding of and assessed the effectiveness of internal controls over 

the cut-off of sales revenue, inspected the transaction terms in the contracts and tested 
the effectiveness of internal controls regarding shipping and billing procedures.  

3. Performed cut-off tests on export revenue recognised during a certain period around the 
balance sheet date to assess whether sales were recognised in the proper period.  

 
Assessment of the balance of investments accounted for under equity method 

Refer to Note 4(12) for accounting policies on investments accounted for under equity 
method, and Note 6(6) for details of investments accounted for under equity method. 
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As of December 31, 2024, the balance of investments accounted for under equity method 
of the subsidiary, Hanpin (BVI) International Co., Ltd., held by the Company was NTD 
1,469,885 thousand. As the balance of the investments accounted for under equity method 
constituted approximately 36% of the Company’s total assets and was material to the 
parent company only financial statements, we considered the key audit matter of the 
subsidiary as one of the key areas of focus for this fiscal year’s audit. Details are as follows: 
 
Hanpin (BVI) International Co., Ltd. and its subsidiaries - Impairment of inventory 

Description 
Hanpin (BVI) International Co., Ltd. and its subsidiaries are the professional ODM 
manufacturers in the entertainment audio industry, manufacturing consumer audio 
products for personal audio-visual entertainment and audio products for professional DJs. 
These products require a variety of raw materials and supplies, including electronic parts, 
metals, plastic raw materials and packaging materials. When the customers reduce orders 
or request to change product specifications to develop new products, there is a higher risk 
of incurring inventory valuation losses or having obsolete inventory due to obsolescence 
in materials prepared for use in the former product specifications. For regular inventories, 
the Company recognises inventories at the lower of cost and net realisable value; for 
inventories aging over a certain period and individually identified as obsolete and 
damaged, the Company individually provides for losses based on net realisable value. The 
aforementioned allowance for inventory valuation losses is mainly from inventories 
individually identified as obsolete or damaged. Given that the items are numerous and 
human judgement is often involved in individually identifying obsolete or damaged 
inventories, which is the area requiring professional judgement throughout the audit 
process, we considered the impairment of inventory a key audit matter. 

How our audit addressed the matter 
We performed the following audit procedures in respect of the above key audit matter: 
1. Assessed the reasonableness of policies and procedures used for allowance for 

inventory valuation loss, including the classification of inventories in determining the 
net realisable value, the sources of historical data of inventory clearance and discount 
range, and the method of determining whether the inventory is obsolete.  

2. Obtained an understanding of the warehouse management processes, reviewed the 
annual physical inventory count plans and participated in the annual inventory count in 
order to assess the effectiveness of the procedures used by the management to identify 
and manage obsolete inventories. 
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3. Verified the systematic logic used in the inventory aging report to ascertain the 
consistency of the information in the report with its policies. 

4. Tested the inventory impairment report to evaluate the adequacy of allowance for 
inventory valuation losses.  

 
Responsibilities of management and those charged with governance for the parent 

company only financial statements 

Management is responsible for the preparation and fair presentation of the parent company 
only financial statements in accordance with the Regulations Governing the Preparation 
of Financial Reports by Securities Issuers, and for such internal control as management 
determines is necessary to enable the preparation of parent company only financial 
statements that are free from material misstatement, whether due to fraud or error.  

 
In preparing the parent company only financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

 
Those charged with governance, including the audit committee, are responsible for 
overseeing the Company’s financial reporting process. 
 

Auditors’ responsibilities for the audit of the parent company only financial 

statements 

Our objectives are to obtain reasonable assurance about whether the parent company only 
financial statements as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Standards on Auditing of the Republic of China will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these parent company 
only financial statements.  
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As part of an audit in accordance with the Standards on Auditing of the Republic of China, 
we exercise professional judgment and professional skepticism throughout the audit. We 
also: 
1. Identify and assess the risks of material misstatement of the parent company only 

financial statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ report to the related disclosures in the 
parent company only financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditors’ report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the parent company only 
financial statements, including the disclosures, and whether the parent company only 
financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Company to express an opinion on the parent 
company only financial statements. We are responsible for the direction, supervision 
and performance of the audit. We remain solely responsible for our audit opinion.  
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  

 
From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the parent company only financial 
statements of the current period and are therefore the key audit matters. We describe these 
matters in our auditors’ report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should 
not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

 
                           Tien, Chung-Yu 

Independent Accountants  
                           Lin, Tzu-Shu 

PricewaterhouseCoopers, Taiwan 
Republic of China 
February 21, 2025 
------------------------------------------------------------------------------------------------------------------------------- 
The accompanying parent company only financial statements are not intended to present the financial 
position and results of operations and cash flows in accordance with accounting principles generally 
accepted in countries and jurisdictions other than the Republic of China. The standards, procedures and 
practices in the Republic of China governing the audit of such financial statements may differ from those 
generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the 
accompanying parent company only financial statements and independent auditors’ report are not intended 
for use by those who are not informed about the accounting principles or auditing standards generally 
accepted in the Republic of China, and their applications in practice. 
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot 
accept any liability for the use of, or reliance on, the English translation or for any errors or 
misunderstandings that may derive from the translation.  
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      December 31, 2024   December 31, 2023  
 Assets  Notes  AMOUNT   %   AMOUNT   %  

 Current assets                 

1100 Cash and cash equivalents  6(1)  $ 328,058   8   $ 547,163   15  

1110 Financial assets at fair value through 

profit or loss - current 

 6(2) 

  13,528   -    62,135   2  

1136 Financial assets at amortised cost - 

current 

 6(1)(3) 

  927,400   23    674,300   18  

1170 Accounts receivable, net  6(4) and 12   492,943   12    288,043   8  

1180 Accounts receivable - related parties, 

net 

 6(4) and 7 

  22,515   1    50,805   2  

1200 Other receivables     9,526   -    8,743   -  

1210 Other receivables - related parties  7   3,807   -    3,995   -  

130X Inventories  5 and 6(5)   51,967   1    33,102   1  

1410 Prepayments     9,837   -    10,359   -  

11XX Total current assets     1,859,581   45    1,678,645   46  

 Non-current assets                 

1535 Financial assets at amortised cost - 

non-current 

 6(1)(3) and 8 

  307,900   8    131,000   3  

1550 Investments accounted for under 

equity method 

 6(6) 

  1,703,831   41    1,571,134   43  

1600 Property, plant and equipment  6(7)   256,439   6    266,058   7  

1780 Intangible assets     787   -    1,150   -  

1840 Deferred income tax assets  6(21)   9,273   -    24,326   1  

1915 Prepayments for equipment  6(7)   632   -    36   -  

1920 Guarantee deposits paid     151   -    151   -  

15XX Total non-current assets     2,279,013   55    1,993,855   54  

1XXX Total assets    $ 4,138,594   100   $ 3,672,500   100  
 

(Continued)
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     December 31, 2024   December 31, 2023  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities                 

2100 Short-term borrowings  6(9)  $ 30,000   1   $ 20,000   1  

2130 Contract liabilities - current  6(14)   67,537   2    50,676   1  

2150 Notes payable     45   -    97   -  

2170 Accounts payable     86,112   2    62,079   2  

2180 Accounts payable - related parties  7   366,312   9    258,377   7  

2200 Other payables     215,014   5    158,324   4  

2220 Other payables - related parties  7   4,216   -    298   -  

2230 Current income tax liabilities  6(21)   54,364   1    83,111   2  

21XX Total current liabilities     823,600   20    632,962   17  

 Non-current liabilities                 

2540 Long-term borrowings  7   344,295   8    330,133   9  

2570 Deferred income tax liabilities  6(21)   222,974   6    212,407   6  

2640 Net defined benefit liabilities - non-

current 
 6(10) 

  12,721   -    24,198   1  

2645 Guarantee deposits received     1,589   -    2,278   -  

25XX Total non-current liabilities     581,579   14    569,016   16  

2XXX Total liabilities     1,405,179   34    1,201,978   33  

 Equity                 

 Share capital                 

3110 Common stock  6(11)   799,994   19    799,994   22  

3200 Capital surplus  6(12)   34,001   1    33,885   1  

 Retained earnings  6(13)               

3310 Legal reserve     560,249   13    525,342   14  

3320 Special reserve     199,263   5    199,263   5  

3350 Unappropriated retained earnings     1,150,965   28    983,935   27  

3400 Other equity interest   (  11,057 )  -  (  71,897 ) ( 2 ) 

3XXX Total equity     2,733,415   66    2,470,522   67  

 Significant contingent liabilities and 

unrecognised contract commitments 
 7 and 9 

              

3X2X Total liabilities and equity    $ 4,138,594   100   $ 3,672,500   100   
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      Year ended December 31  
     2024   2023  

Items  Notes  AMOUNT   %   AMOUNT   %  
4000 Operating revenue  6(8)(14)  $ 3,167,940   100   $ 2,444,978   100  
5000 Operating costs  6(5)(10)(19)(20) 

and 7 (  2,539,989 ) ( 80 ) (  1,915,257 ) ( 78 ) 

5900 Net operating margin     627,951   20    529,721   22  

 Operating expenses  6(10)(19)(20), 7 
and 12               

6100 Selling expenses   (  17,872 ) ( 1 ) (  17,247 ) ( 1 ) 
6200 General and administrative expenses   (  129,268 ) ( 4 ) (  106,067 ) ( 4 ) 
6300 Research and development expenses   (  98,775 ) ( 3 ) (  79,777 ) ( 3 ) 
6450 Expected credit gains     -   -    7,037   -  

6000 Total operating expenses   (  245,915 ) ( 8 ) (  196,054 ) ( 8 ) 

6900 Operating profit     382,036   12    333,667   14  

 Non-operating income and expenses                 
7100 Interest income  6(3)(15)   47,329   1    29,411   1  
7010 Other income  6(16)   6,647   -    2,668   -  
7020 Other gains and losses  6(2)(17) and 12   27,026   1    13,394   1  
7050 Finance costs  6(18) (  661 )  -  (  544 )  -  
7070 Share of profit of subsidiaries, 

associates and joint ventures 
accounted for under equity method 

 6(6) 

  56,647   2    57,077   2  
7000 Total non-operating income and 

expenses 
  

  136,988   4    102,006   4  

7900 Profit before income tax     519,024   16    435,673   18  
7950 Income tax expense  6(21) (  99,955 ) ( 3 ) (  84,546 ) ( 4 ) 

8200 Profit for the year    $ 419,069   13   $ 351,127   14  

 Other comprehensive income (loss)                 
 Components of other comprehensive 

income (loss) that will not be 

reclassified to profit or loss 

  

              
8311 Gains (losses) on remeasurements of 

defined benefit plan 
 6(10) 

 $ 8,582   -  ( $ 2,567 )  -  
8349 Income tax related to components of 

other comprehensive income that 
will not be reclassified to profit or 
loss 

 6(21) 

(  1,716 )  -    513   -  
 Components of other comprehensive 

income (loss) that will be reclassified 

to profit or loss 

  

              
8361 Financial statements translation 

differences of foreign operations 
 6(6) 

  76,050   2  (  16,378 )  -  
8399 Income tax relating to the 

components of other comprehensive 
income that will be reclassified to 
profit or loss 

 6(21) 

(  15,210 )  -    3,275   -  

8300 Total other comprehensive income 

(loss) for the year 
  

 $ 67,706   2  ( $ 15,157 )  -  

8500 Total comprehensive income for the 

year 
  

 $ 486,775   15   $ 335,970   14  

            
 Earnings per share (in dollars)  6(22)         
9750 Basic    $ 5.24   $ 4.39  

9850 Diluted    $ 5.16   $ 4.32   



HANPIN ELECTRON CO., LTD. 
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY 

(Expressed in thousands of New Taiwan dollars) 
 
     

Capital Reserves 
 

Retained Earnings 
 Other Equity 

Interest 
  

 

Notes 

 

Share capital - 
common stock 

 

Additional  
paid-in capital 

 

Donated assets 
received 

 

Legal reserve 

 

Special reserve 

 

Unappropriated 
retained earnings 

 Financial statements 
translation 

differences of 
foreign operations 

 

Total  
 

  
The accompanying notes are an integral part of these parent company only financial statements. 
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For the year ended December 31, 2023                                  
  Balance at January 1, 2023    $ 799,994    $ 33,594    $ 232    $ 493,893    $ 199,263    $ 866,310   ( $ 58,794 )   $ 2,334,492  
  Net income for the year ended December 31, 

2023 
 

  -    -    -    -    -    351,127    -    351,127  
  Other comprehensive loss for the year ended 

December 31, 2023 
 

  -    -    -    -    -   ( 2,054 )  ( 13,103 )  ( 15,157 ) 
  Total comprehensive income (loss) for the 

year ended December 31, 2023 
 

  -    -    -    -    -    349,073   ( 13,103 )   335,970  
  Distribution of 2022 earnings:                                  
    Legal reserve    -    -    -    31,449    -   ( 31,449 )   -    -  
    Cash dividends 6(13)   -    -    -    -    -   ( 199,999 )   -   ( 199,999 ) 
  Transfers of prior year fractional cash 

dividends 
 

  -    -    59    -    -    -    -    59  
  Balance at December 31, 2023    $ 799,994    $ 33,594    $ 291    $ 525,342    $ 199,263    $ 983,935   ( $ 71,897 )   $ 2,470,522  
For the year ended December 31, 2024                                  
  Balance at January 1, 2024    $ 799,994    $ 33,594    $ 291    $ 525,342    $ 199,263    $ 983,935   ( $ 71,897 )   $ 2,470,522  
  Net income for the year ended December 31, 

2024 
 

  -    -    -    -    -    419,069    -    419,069  
  Other comprehensive income for the year 

ended December 31, 2024 
 

  -    -    -    -    -    6,866    60,840    67,706  
  Total comprehensive income for the year 

ended December 31, 2024 
 

  -    -    -    -    -    425,935    60,840    486,775  
  Distribution of 2023 earnings:                                  
    Legal reserve    -    -    -    34,907    -   ( 34,907 )   -    -  
    Cash dividends 6(13)   -    -    -    -    -   ( 223,998 )   -   ( 223,998 ) 
  Transfers of prior year fractional cash 

dividends 
 

  -    -    116    -    -    -    -    116  
  Balance at December 31, 2024    $ 799,994    $ 33,594    $ 407    $ 560,249    $ 199,263    $ 1,150,965   ( $ 11,057 )   $ 2,733,415    
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    Year ended December 31  
  Notes  2024    2023  
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CASH FLOWS FROM OPERATING ACTIVITIES            
Profit before tax    $ 519,024    $ 435,673  
Adjustments            

Adjustments to reconcile profit (loss)            
Net gains on financial assets at fair value 
through profit or loss 

 6(17) 
(  10,590 )  (  1,092 ) 

Expected credit gains  12   -   (  7,037 ) 
Provision (reversal of allowance) for inventory 
market price decline 

 6(5) 
  729   (  600 ) 

Share of profit of subsidiaries, associates and 
joint ventures accounted for under equity 
method 

 6(6) 

(  56,647 )  (  57,077 ) 
Depreciation  6(7)(19)   13,590     14,313  
Amortisation  6(19)   536     392  
Interest income  6(15) (  47,329 )  (  29,411 ) 
Dividend income  6(16)   -   (  90 ) 
Interest expense  6(18)   661     544  
Exchange loss  6(24)   22,230     -  

Changes in operating assets and liabilities            
Changes in operating assets            

Financial assets at fair value through profit or 
loss - current 

  
  59,197     30,984  

Accounts receivable   (  204,900 )  (  21,888 ) 
Accounts receivable - related parties     28,290   (  30,550 ) 
Other receivables     681   (  357 ) 
Other receivables - related parties     188   (  452 ) 
Inventories   (  19,594 )    13,874  
Prepayments     522     494  

Changes in operating liabilities            
Contract liabilities - current     16,861     9,935  
Notes payable   (  52 )  (  97 ) 
Accounts payable     24,033     12,137  
Accounts payable - related parties     107,935   (  54,383 ) 
Other payables     57,451     27,958  
Other payables - related parties     3,918     158  
Net defined benefit liabilities - non-current   (  2,895 )    53  

Cash inflow generated from operations     513,839     343,481  
Interest received     45,865     27,036  
Dividends received     -     90  
Interest paid   (  630 )  (  541 ) 
Income tax paid   (  120,008 )  (  63,302 ) 

Net cash flows from operating activities     439,066     306,764  
 

(Continued)
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    Year ended December 31  
  Notes  2024    2023  
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CASH FLOWS FROM INVESTING ACTIVITIES            

Acquisition of financial assets at amortised cost   ( $ 1,194,600 )  ( $ 1,139,400 ) 

Proceeds from disposal of financial assets at 

amortised cost 

  

  764,600     1,129,900  

Cash paid for acquisition of property, plant and 

equipment 

 6(23) 

(  4,727 )  (  298 ) 

Acquisition of intangible assets   (  173 )  (  1,414 ) 

Increase in prepayments for equipment   (  632 )  (  2,655 ) 

Net cash flows used in investing activities   (  435,532 )  (  13,867 ) 

CASH FLOWS FROM FINANCING ACTIVITIES            

Increase (decrease) in short-term borrowings  6(24)   10,000   (  40,000 ) 

Increase in long-term borrowings  6(24)   -     330,133  

Decrease in long-term borrowings  6(24) (  8,068 )    -  

(Decrease) increase in guarantee deposits received  6(24) (  689 )    85  

Cash dividends paid  6(13) (  223,998 )  (  199,999 ) 

Transfers of prior year fractional cash dividends     116     59  

Net cash flows (used in) from financing 

activities 

  

(  222,639 )    90,278  

Net (decrease) increase in cash and cash equivalents   (  219,105 )    383,175  

Cash and cash equivalents at beginning of year  6(1)   547,163     163,988  

Cash and cash equivalents at end of year  6(1)  $ 328,058    $ 547,163    
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Hanpin Electron Co., Ltd. 
Rules of Procedure for Shareholder Meetings 

 

1. Unless otherwise required by law, the proceeding of the Shareholders’ Meeting of the 
Company shall be conducted in accordance with these Rules. 

 

2. The Shareholders’ Meeting shall furnish a signature book for the shareholders 
attending the meeting to sign in, or require the attending shareholders to submit their 
sign-in cards in lieu of signing the book. 
The number of shares present shall be calculated based on the signature book or 
sign-in cards submitted by the shareholders, or the sign up records on the virtual 
meeting platform plus the number of shares whose voting rights are exercised by 
correspondence or electronically. 
For virtual shareholders meetings, shareholders may begin to sign in on the virtual 
meeting platform 30 minutes prior to the commencement of the meeting. Shareholders 
completing sign-in will be deemed as attend the shareholders’ meeting in person. 
 

3. The attendance and voting at the Shareholders’ Meeting shall be calculated based on 
the number of shares held by the attending shareholders. If a shareholder makes a 
request for a recount of shareholdings, the Chair may refuse the request. 

 

4. The Shareholders’ Meeting shall be held in the place where the Company is located or 
at any other place that is convenient for the shareholders to attend and appropriate to 
convene such meeting, and the Shareholders’ Meeting shall commence at a time no 
earlier than 9:00 a.m. and no later than 3:00 p.m. 
When the Company convenes shareholders’ meetings via visual communication 
network, the requirements on meeting venues are not applicable. 
When the Company holds a shareholders’ meeting, it shall include electronic voting in 
the methods of method of exercising voting rights, and the method of exercising voting 
rights shall be specified in the shareholders’ meeting notice. A shareholder exercising 
their voting rights by electronic means is deemed to have attended the meeting in 
person, but to have waived his/her/its rights with respect to the extemporary motions 
and amendments to original proposals of that meeting. 

 

5. If a Shareholders’ Meeting is convened by the Board of Directors, the Chairman of the 
Board of Directors shall act as the Chair at the meeting. If the Chairman is on leave or 
cannot exercise his powers and authorities for any reason, the Vice Chairman shall act 
on the Chairman’s behalf. If there’s no Vice Chairman, or the Vice Chairman is also on 
leave or cannot exercise his powers and authorities for any reason, the Chairman shall 
designate a Director to act on his behalf. In case of absence of such designation, the 
Directors shall elect one from among themselves to act on the Chairman’s behalf. 
If the Shareholders’ Meeting is convened by a person with the authority to convene 
other meetings than the Board of Directors, such person shall act as the Chair at that 
meeting. When there are more than two persons with the authority to convene, they 
shall elect one from themselves to convene the meeting. 
 

6. The attorneys, certified public accountants, or related persons retained by the 
Company may attend a Shareholders’ Meeting in a non-voting capacity. 
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7. The Company shall make an uninterrupted recording of the entire process of the 
Shareholders’ Meeting by audio or video, and keep it for least one year. 

 

8. The Chair shall call the meeting to order at the time scheduled for the meeting. If the 
meeting is attended by shareholders representing less than half of the total issued 
shares, the Chair may announce a postponement of the meeting, provided that no 
more than two such postponements, for a combined total of no more than one hour, 
may be made. If the meeting is attended by shareholders not up to the specified 
quorum but representing more than one-third or more of the total issued shares after 
two postponements, the Chair shall declare the meeting adjourned; for meetings held 
via visual communication network, the adjournment of the meeting shall be announced 
separately on the virtual meeting platform. If the quorum is not met after two 
postponements as referred to in the preceding paragraph, but the attending  

    shareholders represent one third or more of the total number of issued shares, a 
tentative resolution may be made in accordance with paragraph one of Article 175 of 
the Company Act. The Company shall notify the shareholders of the tentative 
resolutions, and convene another shareholders’ meeting within one month. For 
meetings held via visual communication network, if shareholders intend to participate 
via visual communication network, they shall sign up again with the Company before 
two business days before the meeting date. 
If the number of shares represented by attending shareholders reaches more than half 
of the total issued shares before that same meeting is adjourned, the Chair may 
resubmit the tentative resolution(s) made at the meeting for a vote in accordance with 
Article 174 of the Company Act. 

9. The agenda for the Shareholders’ Meeting shall be set by the Board of Directors if 
such meeting is convened by the Board of Directors. The meeting shall proceed as 
scheduled in the agenda, and no changes may be made unless otherwise resolved at 
the Shareholders’ Meeting. 
The preceding paragraph shall apply mutatis mutandis to meetings convened by any 
person, other than the Board of Directors, with the authority to convene such meeting. 
The Chair shall not announce adjournment of the meeting until the agenda in the two 
preceding paragraphs is completed (including extemporary motion) unless duly 
resolved in the meeting. 
After a meeting is adjourned, the shareholders shall not elect another Chair to resume 
the meeting at the same location or at any other venue. During the session of a 
Shareholders’ Meeting, if the Chair declares the adjournment of the meeting in a 
manner in violation of such rules governing the proceedings of meetings, a new chair 
of the meeting may be elected by a resolution to be adopted by a majority of the voting 
rights represented by the shareholders attending the said meeting to continue the 
proceedings of the meeting. 
 

10. Before speaking, an attending shareholder must specify on a speaker’s slip the subject  
of the speech, his shareholder account number (or attendance number), and account  
name. The order in which shareholders speak will be set by the Chair. An attending  
shareholder who submits a speaker’s slip but does not speak at the meeting shall be  
deemed to have not spoken. In the event of any discrepancies between the contents of  
the shareholder’s speaking and those recorded on the slip, the contents of the 
shareholder’s speaking shall prevail. When an attending shareholder is speaking at  
the meeting, no other shareholders may interrupt the speaking shareholder, unless  
permitted by the Chair and the speaking shareholder; the Chair shall stop any  
violations. 
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11. Unless otherwise permitted by the Chair, a shareholder may not speak more than 
twice on the same proposal, and each speech may not exceed five minutes. 
The Chair may stop the speaking of any shareholder that is in violation of the 
preceding paragraph or whose statement exceeds the scope of the proposal. 
When the shareholders’ meetings are convened via a visual communication network, 
attending shareholders may raise two questions preceding writing on the virtual 
meeting platform after the meeting is called to order and before the meeting is 
adjourned. No more than two questions may be raised for each motion, and each 
question shall not exceed 200 words, and shall not be subject to the preceding 2 
paragraphs. 
 

12. If a juristic (corporate) person is appointed to attend a Shareholders’ Meeting as proxy, 
it may designate only one representative to attend the meeting. 
When a juristic (corporate) person shareholder appoints two or more representatives 
to attend a Shareholders’ Meeting, only one representative may speak on the same 
proposal. 
For meetings held via visual communication network, if shareholders intend to  
participate via visual communication network, they shall sign up with the Company two  
business days before the meeting date. 
 

13. After an attending shareholder has spoken at the meeting, the Chair may answer 
either in person or through a designee. 

 

14. When the Chair deems that a proposal has been sufficiently discussed to put it to a 
vote, the Chair may announce discussion closed and call for a vote. 

 

15. The personnel monitoring the casting of ballots and the personnel counting the ballots 
shall be designated by the Chair, provided that all personnel monitoring the casting of 
the ballots shall be shareholders of the Company. 
The voting results shall be announced on the spot and made into records. 
 

16. During the proceeding of the meeting, the Chair may announce a break taking into 
consideration the time. 

If a force majeure event occurs, the Chair may rule the meeting suspended and  

announce a time when, in view of the circumstances, the meeting will be resumed, or  

the shareholders’ meeting may make a resolution to reconvene the meeting within five  

days without notification or public announcement. 

For meetings held via visual communication network, unless postponement or  

continual of meetings are required in situations stipulated in Article 44-20 Paragraph 4  

in the Regulations Governing the Administration of Shareholder Services of Public  

Companies, the new date for postponement or continual of meetings that is within five  

days is not subject to Article 182 of the Company Act in circumstances where  

disruption to the virtual meeting platform or participation due to natural disasters,  

accidents or force majeure occurs and lasts for more than 30 minutes before the Chair  

declares meeting adjourned. 
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17. Unless otherwise provided for in the Company Act or the Articles of Incorporation, the 
passage of a proposal requires a majority of voting rights represented by the attending 
shareholders. 
If, during the voting course, none voices an objection upon solicitation of the Chair, the 
proposal is deemed passed, with equivalent force as a resolution by vote. 
If a shareholder who has exercised their voting power in writing or by way of electronic  
transmission intends to attend the shareholders’ meeting in person or via visual  
communication network, they shall, two days prior to the meeting date of the  
scheduled shareholders’ meeting and in the same manner previously used in  
exercising his voting power, serve a separate declaration of intention to rescind his  
previous declaration of intention made in exercising the voting power under the  
preceding Paragraph 2. In the absence of a timely rescission of the previous 
declaration of intention, the voting power exercised in writing or by way of electronic  
transmission shall prevail. 
When the Company convenes a shareholders’ meeting via a visual communication  
network, after the meeting is called to order, shareholders attending the meeting via  
visual communication network shall cast votes on motions and elections on the virtual  
meeting platform before the Chair announces the voting session ends or will be  
deemed abstained from voting. 
For meetings held via a visual communication network, the votes shall be counted at  
once and the results of votes and elections shall be announced on-site immediately  
and disclosed on the meeting platform immediately after the Chair declared the close  
of the voting, and the results shall be kept disclosed for at least 15 minutes after the  
Chair declares the meeting adjourned. 

 

18. If there is an amendment or an alternative to a proposal, the Chair may combine the 
amendment or alternative into the original proposal, and determine their orders for 
voting. If any one among them is passed, the other proposal(s) shall be deemed as 
rejected, and no further voting is required. 

 

19. The Chair may instruct security personnel (or guards) to assist in maintaining the order 
at the meeting venue. Such security personnel (or guards) shall wear arm badges 
marked with “Security” while assisting in maintaining the order on site. Shareholders 
should follow the instructions of the Chair, security personnel, or guards in maintaining 
order. Any person who obstructs the proceeding of the meeting and refuses to obey, 
the Chair, security personnel, or guards may escort him from the meeting. 

 

20. These Rules shall take effect upon the approval by the Shareholders’ Meeting, and the 
same shall apply to any amendments thereto. 
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Hanpin Electron Co., Ltd.  
Articles of Incorporation 

 

Chapter 1 General Provisions 
 

Article 1:  The Company is duly incorporated in accordance with the regulations 

governing corporations in the Company Act and bears the title of Hanpin 

Electron Co., Ltd. 

 

Article 2:  The Company is engaged in the following businesses: 

1. CC01030 Electrical Appliances Manufacturing 

2. CC01040 Lighting Equipment Manufacturing 

3. CC01050 Data Storage and Handling Equipment Manufacturing 

4. CC01070 Wireless Communication Mechanical Equipment 

Manufacturing 

5. CC01080 Electronics Components Manufacturing 

6. F401010 International Trade 

7. I501010 Product Designing 

8. I301010 Information Software Services 

9. ZZ99999 All business activities that are not prohibited or restricted by law, 

except those that are subject to special approval. 

 

Article 3:  The Company shall be based in Tainan City, and may, if necessary, set up 

branches or offices at various locations within the territory of ROC or abroad 

in accordance with the laws and regulations upon resolution of the Board of 

Directors, and the Company may act as a guarantor for business purposes. 

The total amount of the Company’s investment in other businesses shall not 

be subject to the restriction of no more than 40 percent of its paid-in capital as 

provided in Article 13 of the Company Act. 

 

Article 4:  Deleted 

 
Chapter 2 Shares 

 
Article 5: The total amount of the Company’s capital stock shall be TWD 14.5 billion, 

divided into 1.45 billion shares, at par value of TWD 10 per share. For shares 

not yet issued, the Board of Directors is authorized to issue the shares in 

installments depending on business needs. Among the shares, 2,000,000 

shares are reserved for subscription warrants, preference shares with 

subscription warrants, or corporate bonds with warrants. 

 

Article 6: The Company’s shares shall all be name-bearing share certificates signed by 

Directors representing the Company or affixed with seals thereof and shall be 

duly certified or authenticated by share certificate issuers in accordance with 

the laws before the issuance thereof. 

The Company may issue shares without printing any share certificates, but 

such shares shall be registered with a central securities depository 

organization.
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Article 6-1:  When issuing new shares or corporate bonds, the Company may print them 

collectively at the total number of new shares or bonds, or be exempt from 

printing share certificates for the new shares. 

The new shares shares as specified in the preceding paragraph shall be 

registered with or kept at a central securities depository organization, or 

maybe replaced by new certificates with larger face values upon the request 

of the central securities depository organization. 

 

Article 7:  Deleted 

 

Article 8:  Unless otherwise regulated, the excising of share-related rights and handling 

of share-related matters including the transfer, pledge, lost of certificates, 

inheritance, gifting, and change of address are handled in accordance with 

the “Regulations Governing the Administration of Shareholder Services of 

Public Companies”. 

Article 9: Registration for transfer of shares shall be suspended sixty days before the 

Annual Shareholders’ Meeting, thirty days before Special Shareholders’ 

Meeting, or five days before the reference date on which the Company 

decides to distribute dividends, and bonuses, or any other benefits. 

 

Chapter 3 Shareholders’ Meeting 
 

Article 10:  The shareholders’ meeting is of two kinds, the regular meeting and the special 

meeting. Regular meetings are convened once a year within six months after 

the close of each fiscal year, and the shareholders shall be informed thereof 

thirty days prior to the meeting. Special meetings are called for at any time 

when necessary, and the shareholders shall be informed thereof fifteen days 

prior to the meeting. 

The date, venue and cause(s) of the meetings to be convened shall be 

indicated in the announcements and meeting notices. 

A shareholders meeting shall, unless otherwise provided for in the Company 

Act, be convened by the Board of Directors. 

The meeting notice may be effected by means of electronic transmission, 

after obtaining a prior consent from the shareholders. 

When the Company holds a shareholders’ meeting, the meeting may be held 

by means of visual communication, or other methods announced by the 

central competent authorities. 

 

Article 11: When a shareholder is unable to attend a shareholders’ meeting for any 

reasons, he may appoint a proxy to attend his behalf by executing a power of 

attorney issued by the Company stating therein the scope of power authorized 

to the proxy. When a person who acts as the proxy for two or more 

shareholders, the number of voting power represented by him shall not 

exceed 3% of the total number of voting shares of the Company, otherwise, 

the portion of excessive voting power shall not be counted. 



 

- 49 - 

Unless otherwise required by the Company Act, the use of proxies for 

attendance at shareholders’ meetings shall be handled in accordance with the 

“Regulations Governing the Use of Proxies for Attendance at Shareholder 

Meetings of Public Companies”. 

 

Article 12: Unless otherwise required by the Company Act, the Chairman of the Board of 

Directors shall act as the Chair at the meeting. If the Chairman is on leave or 

cannot exercise his powers and authorities for any reason, the Vice Chairman 

shall act on the Chairman’s behalf. If the Chairman and Vice Chairman are 

absent, the Chairman shall designate a Director to act on his behalf. In case 

of absence of such designation, the Directors shall elect one from among 

themselves to act on the Chairman’s behalf, and the meeting shall be carried 

out in accordance with the Company’s Rules of Procedure for Shareholder 

Meetings. 

 

Article 13:  A shareholder shall have one voting rights in respect of each share in his 

possession. However, this shall not apply to the shares under the 

circumstances specified in Article 179 of the Company Act. 

 

Article 14:  Resolutions at a shareholders’ meeting shall, unless otherwise provided for in 

the Company Act, be adopted by a majority vote of the shareholders present, 

who represent more than one-half of the total number of voting shares. 

 

Article 15:  Resolutions adopted at a shareholders’ meeting shall be recorded in the 

minutes of the meeting, which shall be affixed with the signature or seal of the 

Chair of the meeting and shall be distributed to all shareholders of the 

Company within twenty days after the close of the meeting. The Company 

may distribute the meeting minutes mentioned in the preceding paragraph by 

means of a public announcement made through the MOPS system. 

The minutes of shareholders’ meeting shall record the date and place of the 

meeting, the name of the Chair, the method of adopting resolutions, and a 

summary of the essential points of the proceedings and the results of the 

meeting. The minutes shall be kept persistently throughout the life of the 

Company. 

The attendance list bearing the signatures of shareholders present at the 

meeting and the powers of attorney of the proxies shall be kept by the 

Company for a minimum period of at least one year. However, if a lawsuit has 

been instituted by any shareholder in accordance with Article 189 of the 

Company Act, the minutes of the shareholders’ meeting involved shall be kept 

by the company until the legal proceedings of the foregoing lawsuit have been 

concluded. 
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Chapter 4 Directors and the Audit Committee 
 

Article 16:  The Company has seven to fifteen Directors and adopts the candidate 
nomination system. The shareholders shall elect the Directors from among 
the nominees listed in the roster of Director candidates. The term of office of a 
Director is three years and a Director is eligible for re-election. The total 
registered shares held by all Directors of the Company is as stipulated in the 
“Review Procedures for Director and Supervisor Share Ownership Ratios at 
Public Companies” promulgated by the Securities & Futures Commission of 
the Ministry of Finance. 
There shall be no less than three seats of Independent Directors among the 
number of Directors to be elected as referred to in the preceding paragraph, 
and the Independent Directors shall represent no less than one-fifth of the 
total number of Directors. The professional qualifications, restrictions on 
shareholding and concurrent positions, method of nomination and election, 
and other matters to be compliant with shall be subject to the relating 
regulations of the authority in charge of securities. 

 

Article 16-1: Deleted 
 

Article 16-2:  The Company has established the Audit Committee in accordance with Article 

14-4 of the Securities and Exchange Act, and the Audit Committee consists of 

all Independent Directors. The committee, members, duties and other relating 

matters shall be compliant with the regulations under the Securities and 

Exchange Act. 

 

Article 17:  When the number of vacancies in the Board of Directors of is equal to or 

higher than one third of the total number of Directors, the Board of Directors 

shall call, within 60 days, a special shareholders’ meeting to elect succeeding 

Directors to fill the vacancies. 

 

Article 18:  If no election of new Directors is effected after expiration of the term of office 

of existing Directors, the term of office of out-going Directors shall be 

extended until the time new Directors have been elected and assumed their 

office. 

 

Article 19:  The Board of Directors shall elect a chairman of the Board of Directors from 

among the Directors by a majority vote at a meeting attended by over 

two-thirds of the Directors, and may also elect a Vice chairman of the Board 

in accordance. The Chairman of the Board shall represent the Company 

externally; he shall internally preside the shareholders’ meetings and the 

board meetings, and manage all matters of the Company in accordance as 

required by the laws, regulations, charters, and resolutions of the 

shareholders’ meeting and board meetings. 
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Article 20:  The board meetings shall be convened and presided by the Chairman of the 

Board of Directors; however, the first meeting of each term of the Board of 

Directors is convened by the Director who received a ballot representing the 

largest number of votes at the election of Directors. The Chairman of the 

Board of Directors shall act as the Chair at the meeting. If the Chairman is on 

leave or cannot exercise his powers and authorities for any reason, the Vice 

Chairman shall act on the Chairman’s behalf. If the Chairman and Vice 

Chairman are absent, the Chairman shall designate a Director to act on his 

behalf. In case of absence of such designation, the Directors shall elect one 

from among themselves to act on the Chairman’s behalf. 

If a Board Meeting, is proceeded via visual communication network, then the 

Directors taking part in such a visual communication meeting shall be 

deemed to have attended the meeting in person. 

 

Article 20-1: In convening a Board Meeting, a notice shall be delivered to each Director no 

later than seven days prior to the scheduled meeting date. However, in the 

case of emergency, a Board Meeting may be convened at any time.  

The notice shall indicate the cause(s) of the meeting and delivered in forms of 

written notice, e-mail, or fax. 

 

Article 21:  Unless otherwise provided for the Company Act, resolutions of the Board 

Meetings shall be adopted by a majority of the Directors at a meeting 

attended by a majority of the Directors. When a Director cannot attend a 

Board Meeting for some reason, he may appoint another Director to attend 

the meeting on his behalf, and issue a proxy stating the scope of authority 

with reference to the subjects to be discussed at the meeting, provided that 

one Director may accept the appointment to act as the proxy of one other 

Director only. 

 

Article 22:  Resolutions adopted at a board meeting shall be recorded in the minutes of 

the meeting, which shall be affixed with the signature or seal of the Chair of 

the meeting and shall be distributed to all Directors of the Company within 

twenty days after the close of the meeting. The minutes of shareholders’ 

meeting shall record a summary of the essential points of the proceedings 

and the results of the meeting. The minute, attendance list bearing the 

signatures of Directors present at the meeting, and the powers of attorney of 

the proxies shall be kept together by the Company. 

 

Article 23:  Deleted 

 

Article 24:  The Board of Directors is authorized to determine the remuneration and 
liability insurance of all Directors based on their participation in the 
Company’s operation, level of contribution, and remuneration level of the peer 
companies in the same industry. 
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Chapter 5 Managerial Officer 
 

Article 25:  The Company may establish managerial officers, and their appointment, 
discharged and remuneration shall be adopted by a majority of the Directors 
at a meeting attended by a majority of the Directors. 

Article 26:  Deleted 

 

Article 27: Deleted 

 

Chapter 6 Account Closure 
 

Article 28:  The fiscal year for the Company shall be from January 1 of each year to 

December 31 of the same year. After the close of each fiscal year, the 

following reports shall be prepared by the Board of Directors, and reported at 

the Shareholders’ Meeting. 

1. Business report 

2. Financial statement 

3. Proposal for earning distribution 

 

Article 29:  If there are profits for the year after off-setting all accumulated deficits, the 

Company may distribute no less than five percent and no more than fifteen 

percent of the profit as remuneration to employees and no more than five 

percent of the profit as remuneration to directors, respectively.  

The remuneration to employees shall be distributed in the form of shares or 

cash to subsidiary and controlling company employees who meet specific 

requirements as determined by the Board of Directors. 

Distribution of remuneration to employees and Directors shall be implemented 

as approved by the majority of the Directors present at the Board Meeting 

attended by over two-thirds of the Directors, and shall be reported at the 

Shareholders’ Meeting. 

 

Article 29-1: 

The Company’s market in a steadily growing industry. To be in line with the 

Company’s long-term business development, future capital needs, long-term 

financial plans, and fulfillment of shareholders’ need for cash inflow, if the 

Company has earnings for the year, it distributes the earnings in the following 

order: 

1. Pay taxes 

2. Offset accumulated deficits 

3. Appropriate ten percent as legal reserve Where such legal reserve 

amounts to the total paid-in capital, this shall not apply.
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4. Appropriate or reverse to special reserve as required by the competent 

authority. 

5. If there are earnings after items 1. to 4., the Company plans its 

distribution of retained earnings based on the earnings of the year and 

undistributed earnings from the previous year while taking into 

consideration the Company’s future business scope expansion and cash 

flow requirement. The Company shall appropriate no less than ten 

percent of the remaining earnings as dividends and bonuses to 

shareholders, where total cash dividends shall be no less than ten 

percent and no higher than one hundred percent of the total amount 

distributed to the shareholders. The Board shall resolve on the matter 

regarding retaining or distribution of share and cash dividends, and 

report it at the Shareholders’ Meeting for approval. 

The ratio of these stock and cash dividends may be adjusted based on actual 
profit and capital of the year upon approval at the Shareholders’ Meeting. 

 
Chapter 7 Supplementary Provisions 

 

Article 30: Deleted 

 

Article 31:  The Company’s organizational rules and procedural rules shall be formulated 

by the Board of Directors separately. 

 

Article 32:  Any matters not provided for herein shall subject to the Company Act, as well 

as other related laws and regulations. 

 

Article 33:  The Articles of Incorporation were established on March 11, 1969. The 1st 

amendment was made on July 10, 1969. The 2nd amendment was made on 

September 10, 1974. The 3rd amendment was made on April 8, 1978. The 4th 

amendment was made on April 20, 1980. The 5th amendment was made on 

July 7, 1983. The 6th amendment was made on December 10, 1985. The 7th 

amendment was made on April 14, 1986. The 8th amendment was made on 

October 20, 1986. The 9th amendment was made on June 20, 1987. The 10th 

amendment was made on October 20, 1987. The 11th amendment was made 

on December 10, 1987. The 12th amendment was made on March 3, 1988. 

The 13th amendment was made on May 25, 1988. The 14th amendment was 

made on November 1, 1988. The 15th amendment was made on December 

27, 1988. The 16th amendment was made on June 19, 1989. The 17th 

amendment was made on October 11, 1989. The 18th amendment was made 

on December 21, 1989. The 19th amendment was made on February 15, 

1990. The 20th amendment was made on March 20, 1990.The 21st 

amendment was made on July 10, 1990. The 22nd amendment was made on 

December 8, 1990. The 23rd amendment was made on June 4, 1991. The 

24th amendment was made on April 30, 1992. The 25th amendment was made 

on June 20, 1992. The 26th amendment was made on May 15, 1993. The 27th 

amendment was made on June 21, 1994. The 28th amendment was made on 
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March 4, 1996.The 29th amendment was made on May 17, 1996. The 30th 

amendment was made on June 18, 1996. The 31st amendment was made on 

August 10, 1996. The 32nd amendment was made on December 16, 1996. 

The 33rd amendment was made on March 28, 1997. The 34th amendment 

was made on May 27, 1997. The 35th amendment was made on June 10, 

1998. The 36th amendment was made on September 1, 1998. The 37th 

amendment was made on December 28, 1998. The 38th amendment was 

made on July 26, 1999 and implemented upon the resolution at the 

Shareholders’ Meeting. The 39th amendment was made on October 18, 1999 

and implemented upon the resolution at the Shareholders’ Meeting. The 40th 

amendment was made on May 4, 2000 and implemented upon the resolution 

at the Shareholders’ Meeting. The 41st amendment was made on April 20, 

2001. The 42nd amendment was made on April 20, 2001. The 43rd 

amendment was made on May 30, 2002. The 44th amendment was made on 

June 19, 2003. The 45th amendment was made on May 31, 2004. The 46th 

amendment was made on June 14, 2005 and implemented upon the 

resolution at the Shareholders’ Meeting. The 47th amendment was made on 

June 13, 2007 and implemented upon the resolution at the Shareholders’ 

Meeting. The 48th amendment was made on June 11, 2008 and implemented 

upon the resolution at the Shareholders’ Meeting. The 49th amendment was 

made on June 16, 2009 and implemented upon the resolution at the 

Shareholders’ Meeting. The 50th amendment was made on June 17, 2010 

and implemented upon the resolution at the Shareholders’ Meeting. The 51st 

amendment was made on June 22, 2012 and implemented upon the 

resolution at the Shareholders’ Meeting. The 52nd amendment was made on 

June 22, 2016 and implemented upon the resolution at the Shareholders’ 

Meeting. The 53rd amendment was made on June 22, 2018 and implemented 

upon the resolution at the Shareholders’ Meeting. The 54th amendment was 

made on June 24, 2019 and implemented upon the resolution at the 

Shareholders’ Meeting. The 55th amendment was made on June 24, 2020 

and implemented upon the resolution at the Shareholders’ Meeting. The 56th 

amendment was made on June 24, 2022 and implemented upon the 

resolution at the Shareholders’ Meeting. 
 

Hanpin Electron Co., Ltd. 

Chairman: Shen-Keng Liu 
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Hanpin Electron Co., Ltd. 
Directors’ Shareholding 

 

1. The Company’s paid-in capital is TWD 799,994,330, and the number of issued shares is 79,999,433. 
2. As of the suspension of share transfer date, the shareholding of individual Directors and their total shareholdings stated in the roster is as 

follows: 

Base date: April 22, 2025 

Position Name 
Date 

elected 

 Shareholding while elected  Current shareholding   
Remarks 

Type Shares 
Shareholding 

ratio (%) 
Type Shares 

Shareholding 
ratio (%) 

Chairman Shen-Keng Liu  2023.06.26 
Common 
shares 

4,094,056 5.11% 
Common 
shares 

4,094,056 5.11%  

Director Ching-Ho Hsu 〃 
Common 
shares 

237,600  0.30% 
Common 
shares 

237,600  0.30%  

Director 
Yen-Jiun Co., Ltd. 
Representative: Yen-Jiun Liu 

〃 
Common 
shares 

3,569,800  4.46% 
Common 
shares 

4,509,800  5.63%  

Director Chin-Chung, Liu 〃 
Common 
shares 652,000  0.82% 

Common 
shares 

1,066,000  1.33%  

Director Guan-Ting Liu 〃 
Common 
shares 83,000  0.10% 

Common 
shares 

128,000  0.16%  

Director Shih-Ho Chen 〃 
Common 
shares 

10,711  0.01% 
Common 
shares 

10,711  0.01%  

Director Wen-Hsien Chu 〃 
Common 
shares 

10,000  0.01% 
Common 
shares 

10,000  0.01%  

Director Tse-Ming Lan 〃 
Common 
shares 

41,809  0.05% 
Common 
shares 

41,809  0.05%  

Independent 
Director 

Ming-Long Wang 〃 
Common 
shares 

0  0.00% 
Common 
shares 

0  0.00%  

Independent 
Director 

Sheen-Yie Fang 〃 
Common 
shares 

0  0.00% 
Common 
shares 

0  0.00%  

Independent 
Director 

Chia-Chang Chuang 〃 
Common 
shares 

0  0.00% 
Common 
shares 

0  0.00%  

Independent 
Director 

Li-Ling Chen 〃 
Common 
shares 

0  0.00% 
Common 
shares 

0  0.00%  

Total   
Common 
shares 8,698,976   

Common 
shares 10,097,976    

Total issued shares as of June 26, 2023:  79,999,433 shares Total issued shares as of April 22, 2025: 79,999,433 shares 
Note: statutory shareholding of all Directors:  6,399,954. Shareholding as of April 22, 2025: 10,097,976 shares   

The Company has an Audit Committee. Thus, the restrictions on shareholding of supervisors are not applicable. 




